
    
      Skip to main content
    

    
  
      


    
      
    
  
    
  
    
  
                
    
      
  
    
  
        Main menu

    
  
  
    
  
    
  
      
  
  
    
  	Home
	Content	Current
	Archive
	Articles in Press


	Info for	Authors
	Subscribers
	Institutions
	Advertisers


	About Us	About Us
	Editorial Board
	Index/Abstracts


	Connect	Feedback
	Help


	Alerts



  


  
  



  
      
  
  
    
  	Other Publications	UWP
	Ecological Restoration
	Landscape Journal
	Native Plants Journal





  


  
  



  



  


  
  


  
        User menu

    
  
  
    
  
    
  
      
  
  
    
  	Register
	Subscribe
	My alerts
	Log in
	 My Cart



  


  
  



  
      
  
  
    
  


  
  



  



  


  
  


  
        Search

    
  
  
    
  
    
  
      
  
  
    
  Search for this keyword 
 







  


  
  



  
      
  
  
    	Advanced search

  


  
  



  



  


  
  




  



    

  



  
                
    
      
  
    
  
      
  
  
    [image: Land Economics]  


  
  



  



    

  


  


  


  
      
  	    
  
    
  
                
    
      	Other Publications	UWP
	Ecological Restoration
	Landscape Journal
	Native Plants Journal




    

  


  



  
    
  
                
    
      
  
    
  
      
  
  
    
  


  
  


  
      
  
  
    	Register
	Subscribe
	My alerts
	Log in
	 My Cart

  


  
  



  



    

  


  


  


  
  
    
  
        
            
        [image: Land Economics]      

                

          



  
    
  
                
    
      
  
    
  
      
  
  
    
  Search for this keyword 
 







  


  
  



  
      
  
  
    Advanced Search
  


  
  



  



    

  


  


  

  
  
    
  
        
  
                
    
      	Home
	Content	Current
	Archive
	Articles in Press


	Info for	Authors
	Subscribers
	Institutions
	Advertisers


	About Us	About Us
	Editorial Board
	Index/Abstracts


	Connect	Feedback
	Help


	Alerts


    

  



  
                
    
      	 Follow uwp on Twitter
	 Visit uwp on Facebook

    

  


  



  

  
  
  	      

    
      
    
      
        
    
  
    
                        
  
                
    
      
	  
		
		
			
			  
  
      
  
  
    
  
  
      Research ArticleArticles

  
      

  
      An Alternative to the Standard Spatial Econometric Approaches in Hedonic House Price Models
  
    	Kathrine von Graevenitz and Toke Emil Panduro

  
    	Land Economics,  May 2015,  91 (2) 386-409; DOI: https://doi.org/10.3368/le.91.2.386 

  
  
  


Kathrine von Graevenitz 
	Find this author on Google Scholar
	Find this author on PubMed
	Search for this author on this site


Toke Emil Panduro 
	Find this author on Google Scholar
	Find this author on PubMed
	Search for this author on this site




  


  
  



			

		

	
	
 	
	  
  
		
		
			
			  
  
      
  
  
    	Article
	Info & Metrics
	References
	 PDF


  


  
  



  
      
  
  
    [image: Loading]

  
    
  
      
  
  
    Abstract

Omitted, misspecified, or mismeasured spatially varying characteristics are a cause for concern in hedonic house price models. Spatial econometrics or spatial fixed effects have become popular ways of addressing these concerns. We discuss the limitations of standard spatial approaches to hedonic modeling and demonstrate the spatial generalized additive model as an alternative. Parameter estimates for several spatially varying regressors are shown to be sensitive to the scale of the fixed effects and bandwidth dimension used to control for omitted variables. This sensitivity reflects the uncertainty associated with the estimates when the appropriate spatial scale of the controls is unknown. (JEL Q51, Q52)




  


  
  



  
      
  
  
    
  
      
  
    This article requires a subscription to view the full text. If you have a subscription you may use the login form below to view the article. Access to this article can also be purchased.
  




  


  
  



  
      
  
  
    
	  
  
		
		
			
			  
  
      
  
  
    Log in using your username and password

  Username *
 



  Password *
 





Forgot your user name or password?




Purchase access
You may purchase access to this article. This will require you to create an account if you don't already have one.

  


  
  



			

		

	
	
 	
	
	


  


  
  



  





  


  
  



  
      
  
  
     PreviousNext 
  


  
  



  
      
  
  
     Back to top  


  
  



			

		

		
		
			
			  
  
        In this issue

    
  
  
    
  
    
  
      
  
  
    
    
  
  
      
      
          Land Economics      
      
        	Vol. 91, Issue 2 1 May 2015 


      
      
        		Table of Contents
	Table of Contents (PDF)
	Index by author
	Back Matter (PDF)
	Front Matter (PDF)




      





  


  
  



  



  


  
  



  
      
  
  
    
	  
  
		
          
            
  
      
  
  
     Download PDF  


  
  


  
      
  
  
     Article Alerts

  
    
  
      
  
  
    
  User Name *
 



  Password *
 


Sign In to Email Alerts with your Email Address

  Email *
 








  


  
  



  





  


  
  


  
      
  
  
     Email Article

  
    
  
      
  
  
    
 Thank you for your interest in spreading the word on Land Economics.
NOTE: We only request your email address so that the person you are recommending the page to knows that you wanted them to see it, and that it is not junk mail. We do not capture any email address.




  Your Email *
 



  Your Name *
 



  Send To *
 

Enter multiple addresses on separate lines or separate them with commas.




  You are going to email the following 
 An Alternative to the Standard Spatial Econometric Approaches in Hedonic House Price Models



  Message Subject 
 (Your Name) has sent you a message from Land Economics



  Message Body 
 (Your Name) thought you would like to see the Land Economics web site.



  Your Personal Message 
 











  


  
  



  





  


  
  


  
      
  
  
     Citation Tools

  
    
  
      
  
  
      
  
      
  
  
  
  
      An Alternative to the Standard Spatial Econometric Approaches in Hedonic House Price Models
  
    	Kathrine von Graevenitz, Toke Emil Panduro

  
    	Land Economics May 2015, 91 (2) 386-409; DOI: 10.3368/le.91.2.386 

  
  
  



  

  
  	      Citation Manager Formats

        
      	BibTeX
	Bookends
	EasyBib
	EndNote (tagged)
	EndNote 8 (xml)
	Medlars
	Mendeley
	Papers
	RefWorks Tagged
	Ref Manager
	RIS
	Zotero

    

  



  


  
  



  





  


  
  



          

        

        
        
          
            
  
      
  
  
     Share  


  
  


  
      
  
  
    
  
    
  
      
  
  
    
  
  
  
  
      An Alternative to the Standard Spatial Econometric Approaches in Hedonic House Price Models
  
    	Kathrine von Graevenitz, Toke Emil Panduro

  
    	Land Economics May 2015, 91 (2) 386-409; DOI: 10.3368/le.91.2.386 

  
  
  



  


  
  



  
      
  
  
    
  
    Share This Article:
  
  
    
  
  
    Copy
  


  


  
  



  
      
  
  
    [image: Digg logo] [image: Reddit logo] [image: Twitter logo] [image: Facebook logo] [image: Mendeley logo]
  


  
  



  



  


  
  


  
      
  
  
    	Tweet Widget
	Facebook Like
	Google Plus One



  


  
  


  
      
  
  
     Bookmark this article
  User Name *
 



  Password *
 



   Remember my user name & password. 










  


  
  



          

        

	
 	
	
	


  


  
  



  
        Jump to section

    
  
  
    	Article
	Info & Metrics
	References
	 PDF



  


  
  



  
      
  
  
    
  
     Related Articles
	No related articles found.



	Google Scholar




 Cited By...
	The Value of a Sea View: Hedonic Estimates Using 3D Simulation and Natural Language Processing


	Is Airport Proximity an Amenity or Disamenity? An Empirical Investigation Based on House Prices




	Google Scholar



 More in this TOC Section
	
  
  
  
  
      Introduction to the Special Issue: Property Value Analysis Using ZTRAX. Applications under the Approaching Sunset  
  
  
  
  




	
  
  
  
  
      Risk Disclosure and Home Prices: Evidence from California Wildfire Hazard Zones  
  
  
  
  




	
  
  
  
  
      Water Market Participation and Agricultural Land Values  
  
  
  
  






Show more Articles

 Similar Articles






  



  


  
  



  
      
  
  
    
  
    
  
      
  
  
    



  


  
  



  



  


  
  



			

		

	
	
 	
	
	


    

  


      


  

    
  
      
    
  
    
  
    
  
                
    
      
  
    
  
      
  
  
    [image: UWP]  


  
  



  
      
  
  
    
  
      
  
    © 2024 Board of Regents of the University of Wisconsin System

  




  


  
  



  
      
  
  
    
  
    
  
      
  
  
    [image: Powered by HighWire]  


  
  



  



  


  
  



  



    

  


  


  

  
    
  
      









  